
Previous: 6,372.7 PSEi change: -0.69%

High: 6,381.1 Best: PCOR +3.24%

Low: 6,300.0 2nd best: MEG +2.52%

Close: 6,328.4 2nd worst: SECB -3.38%

Val. traded (mn): 0.0 Worst: FGEN -4.28%

Tenor Change Yield Tenor Change Yield

3 months -0.0279 1.7987 5 years -0.0360 2.3867

6 months -0.0072 1.8659 7 years -0.0371 2.6035

1 year -0.0260 1.9222 10 years -0.0259 2.7878

2 years -0.0210 2.0745 20 years +0.0510 3.6392

3 years -0.0252 2.1794 30 years +0.0396 3.6995

4 years -0.0314 2.2799

Previous Close Previous Close

PHP/USD 49.550 49.381 EUR/USD 1.1248 1.1309

Tenor Change Yield Tenor Change Yield

3 months - 0.1369 5 years +0.0064 0.3022

6 months +0.0076 0.1577 10 years +0.0066 0.6759

2 years +0.0040 0.1566 30 years +0.0120 1.4392

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US Equities and Treasury yields rose following the recovery in US job and manufacturing data. European equities gained on the progress for coronavirus 

treatment. Asian shares tracked rallies from the US and Europe while the US Dollar slipped on hopes for global economic recovery.
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Equities

Bond Market Movement

Fixed Income

Local equities fell and local fixed income yields declined amid fears over the increasing number of confirmed COVID-19 cases. Meanwhile, the Philippine peso

strengthened ahead of the inflation data.

 Local fixed income yields declined amid fears over the continued increase in
additional COVID-19 cases domestically, and ahead of the release of inflation
data for June. On average, yields fell 1.34 bps DoD, led by the belly which
decreased by 3.24 bps.

 Local equities fell on the back of fears over the increasing number of
confirmed cases. The Department of Health (DOH) reported yesterday, that the
Philippines had 2,000 additional cases in just one day which brought the total
number of cofirmed cases to around 46,000. The PSEi closed at 6,328.41 (-
0.69% DoD).

 The Bureau of Treasury is set to issue retail Treasury bonds for the second
time this year to take advantage of the low interest environment and to support
the state budget for the coronavirus disease pandemic. According to National
Treasurer Rosalia De Leon, the price-setting auction is scheduled on July 15
and additional details will be released next week.

 Rizal Commercial Banking Corp. (PSE Ticker: RCB) is looking to issue Php3
billion fixed-rate bonds with a tenor of two years and fixed interest rate of 3.25%
per annum. The funds are expected to be used in supporting the bank's asset
growth and refinancing of maturing liabilities and other general funding
purposes.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose as technology shares reached record-highs. Recovery in
manufacturing and job data, strong performance from financial companies, and the
rally in Chinese equity markets also helped the indices shake off rising coronavirus
cases. The DJIA closed at 26,287.03 (+1.78% DoD) and the S&P 500 ended
3,179.72 (+1.59% DoD).

 Asian equities rose driven by the spilled over optimism from the US and Europe
driven by positive data which signaled economic recovery. The MSCI APxJ closed
at 545.96 (+2.46% DoD).

 European equities gained after the European Commission granted conditional
approval for the use of remdesivir as the region's first authorized therapy against
COVID-19. Strong performance from banks also helped the rally. The MSCI Europe
closed at 123.47 (+1.60% DoD).

 US Treasury yields rose following recovery in US manufacturing and job data. On
average yields rose by 0.61 bps DoD. The 10Y US Treasury yield came in at
0.6759 (+0.66 bps DoD), while the 2Y US Treasury yield came in at 0.1566 (+0.4
bps DoD).

 The US Dollar slipped on the back of gradual global economic recovery after job
and manufacturing data surprised to the upside. The US Dollar closed at 96.73 (-
0.46%).

 The Philippine peso strengthened ahead of the CPI data as market participants
continue to expect benign inflation for the month of June. The USD/PHP pair
finished at 49.38 (-0.34% DoD).


